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We have audited the accompanying standalone financial statements of sUPERTECH EV LIMITED 
(earlher knOwn as Supertech EV Privae Limited) ("the Company"), which comprise the Balance Sheet as at 
March 31. 2023, the Statement of Profit and L0ss and the Statement of Cash Flows for the period 12/08/2022 
to 3103/2023 (herein after referred to as "Period"), and a summary of the significant accounting policies and 
other explanatory information (hereinafter refered to as "the standalone financial statements"). 

Basis for Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 ("he Act") in the 
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed 
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, as amended. (* 
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2023, the profit and loss and its cash flows for the year ended on that date. 

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 
described in the Auditor 's Responsibilities for the Audit of the Standalone Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (1CAI) together with the independence requirements that are relevant to 
our audit of the standalone financial statements under the provisions of the Act and the Rules made there 
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the standalone financial statements. 

Information Other than the Standalone Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's Report 
including Annexures to Board's Report but does not include the standalone financial statements and our 

auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
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Management's Responsibility for the Standalone Financial Statements 

The Company 's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these standalone financial statements that give a true and fair view of the 
financial position, financial performancc, total income and cash flows of the Company in accordance with 
the AS and other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Conpany and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimatcs that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that were 
operating eflectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statemnents 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 

financial statements. 

CONTINUATION SHEET 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)\(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. KUKREJA & ASS 
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CONTINUATION SHEET RTERED ACCObETANU on the appropriateness of management's usc of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a naterial uncertainty cxists relatcd to events or 
conditions that may cast significant doubt on the Company's ability to continuc as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the standalone financial statenents or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are bascd on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to ccase to continue as a 
gong concern. 

1. 

a) 

b) 

c) 

d) 

e) 

Evaluate the overall presentation, structure and content of the standalone financial statements, including 
the disclosures, and whether the standalone financial statements represcnt the underlying transactions 
and events in a manner that achievcs fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individualy or 
in aggregate, makes it probable that the econonmic decisions of a reasonably knowledgeable user of the 
financial sttements may be influenced. We consider quantitative materiality and qualitative factors in 
() planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the standalone financial statements of the current period and 
are therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by Section 143(3) of the Act, based on our audit we report that: 

We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with 

by this Report are in agreement with the relevant books of account. 

In our opinion, the aforesaid standalone financial statements comply with the AS specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

On the basis of the written representations received from the directors as on March 31, 2023 taken 

On record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from 
being appointed as a director in ternms of Section l64 (2) of the Act. 

JA & 4 
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g) 

h 

i. 

ii 

E: 

iv. 

With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating cflectiveness of such controls, refer to our separate Report in "Annexure 

A". Our report expresses an unmodified opinion on the adcquacy and operating effectiveness of the 

Company's internal financial controls over financial reporting. 
With respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of section 197(16) of the Act, as amended: 

CONTINUATION SHEET 

In ou opinon and to the best of our information and according to lhe explanalions given to us, the 
remuneration paid by the Company lo its directors/managers during the year is in accordance with 

the provisions of section 197 ofthe Act. 

With respect to the other natters to be included in the Auditor's Report in accordance with Rule 11 

of the companies (Audit and Auditors) Rules, 2014, as anended in our opinion and to the best of our 

information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact on the financial position 

of the company. 

The Company did not have any long-term contracts including derivative contracts, as such the question 

of commenting on any material foreseeable losses thereon does not arise. 

There has been no delay in transferring amounts, required to be transferred, to the Investor Education 

and Protection Fund by the Company. 

The management has represented that, to the best of it's knowledge and belief, other than as 

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested either from 

borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other 

person(s) or entity(ies), including foreign entities "Intermediaries"), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in 

other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 

Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: 

The management has represented, that, to the best of it's knowledge and belief, other than as disclosed 

in the notes to the accounts, no funds have been received by the company from any person(s) or entity (ies), 

including foreign entities (�Funding Parties'"), with the understanding, whether recorded inwriting or 

otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 
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ii. 

Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing 
has come to their notice that has caused them to believe that the representations under sub-clause (i) and 
(ii) contain any material mis-statement. 

The company has not declared or paid any dividend during the year in contravention of the provisions of 
Section 123 of the Companies Act, 2013. 

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using 
accounting softwarè which has a feature of recording audit trail (edit log) facility is applicable to the 
Company with effect from April 1. 2023, and accordingly, reporting under Rule 11(g) of Companies 
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023. 

2. In our opinion and explanation given to us, the Companies (Auditor's Report) Order, 2020 (he 
Order") issued by the Central Government of India in terms of Section 143(11) of the Act is not applicable 

to the Company. 

elhi, August 31, 2023 

CONTINUATION SHEET 

RAJES 

For Rajesh Kukrejy& Associates. 

AKS Registration Nol0004254N ) 
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Ss 

Chartere Aocountan 

Chapored Accountants 

CA. Rajesh Kukreja 
Partner 
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UDIN: 23083496 BGZy RUS348 



SH KUKREJA & ASSOCIATES 
ATERED ACCOUNTANTS 

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report to the Members of SUPERTECH EV LIMITED of cven date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause 

(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of SUPERTECH EV 

LIMITED ("the Company") as of March 31, 2023 in conjunction with our audit of the standalone 

financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

CONTINUATION SHEET 

The Board of Directors of the Company is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 

of India. These responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 

business, including adherence to respective company's policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 

and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of 

the Company based on our audit. We conducted our audit in accordance with the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the 

Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. 

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for 

our audit opinion on the internal financial controls system over fingncial reporting of the Company. 
VKREJ�, 
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Meaning of Internal Financial Controls Over Financial Reporting 
.company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial etatements for external purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 

or disposition of the company's assets that could have a material effect on the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2023, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 

of India. 

Delhi, August 31, 2023 

CONTINUATION SHEET 

For Rajesh Kukreja &As7ociates. 
Charted Accountants 

(Firm's Registration Ng.0004254N ) 

A FRO254N A No. 0à3496 
New Delhi artered RcCountans 

CA. Rajesh Kukreja 
Partner 

(Membership 
No.083496) 

UDIN: 2308349664Z4RUSI48 



Particulars 

LEQUITY AND LIABILITIES 

PLOT N0.150 SECTOR 16, PHASE-I BAHADUR GARH, JHAJJAR, HARYANA 124507 

(1) Shareholder's funds 

(a) Share capita! 
(b) Reserve & Surplus 

(2) Non-current liabilities 

(Earlier Known As Supertech EV Private Limited) 

(b) Deferred tax liability (net) 

(3) Current liabilities 
(a) Trade payables 

and small enterprises; and 
(A) total outstanding dues of micro enterprises 

(B) total outstanding dues of creditors other than 

(b) Other current liabilities 

ILAssets 

micro enterprises and small enterprises 

(d) Short-term provisions 

(1) Non-current assets 

) Property, plant and equipment 
(ii) Capiiai wurk-in-progress 

(a) Property, plant and equipment and Intangible assets 

(b) Deffered Taxassets 

(2) Curreht assets 

(a) Inventories 
b) Trade receivables 

(c) Cash and cash equivalents 

(d) Short-term loans and advances 

e) Other curret assets 

Significant accounting policies 

UDIN: 

CIN :U35999HR2022PLC105796 

Balance Sheet as at 31st Mar, 2023 

As per gár report of even date 

For Rafesh Kukreja & Associates 

(Chartered Adcountants) 
F.R.NO. - 004254N 

CA Rajesh Kukreja 
(Partner) 
M.No.: 083496 

Notes referred to above form an integral part of the Financial 

Statements. 

Date:- 31/08/2023 

SUPERTECH EV LIMITED 

Place:- DELHI 

RAJES KUKREJA &49 

04254N 
A083496 

NewOelhi 

hartered Acco ounta 

Total 

m 

Total 

UDIN : 23083496 B4ZGRUS348 

Note No 

3 

4 

5 

6 

7 

8 

9 

5 

10 

11 
12 
13 

14 

1&2 

3 to 28 

(Director) 

(In Hundred) 

Amount as on 31st 

Mar, 2023 

(For _UPgRTEÇH EVLTD 

DIN : 09777408 

JITENDER KUMAR SHARMA, Director 

1,00,000 
7,977 

186,288 

1,79,425 

6,626 
4,80,315 

957 

2,133 

3,27,931 
68,838 
41,132 

2,260 
37,064 

For & On Behalfof the Board 

4,80,315 

For Supertech EV limited 

YETEEDER SHARMA 
Director) 
DIN: 09702846 



Particulars 

|IncomeS: 

PLOT N0.150 SECTOR 16, PHASE-I BAHADUR GARH, JHAJJAR, HARYANA 124507 
CIN :035999HR2022PLC105796 

Expenses: 

Revenue from Operations 

Changes in inventories of finished goods, work-in 
progress and Stock-in-Trade 
Manufaturing expenses 

Financial Cost 
Employee's benefit expenses 

Other expenses 

Profit and Loss for the period 12th august 2022 to 31st March, 2023 

Depreciation and amortisation cost 

Profit before tax 

Tax expense: 
(1) Current tax 
(2) Deferred tax 

Total Income 

(Earlier Known As Supertech EV Private Limited) 

Profit from the operations 

(1) Basic 

Profit/(Loss) for the period 

(2) Diuted 

Earning per Equity Share: 

Total Expenses 

Face value per equity shares Rs.10/- fully paid up. 

UDIN: 

Significant accounting policies 
Notes referred to above form an integral part of the 

Financial Statements. 

As per our r�port of even date 
For Rajesh ukreja & Associates 
(Chartereå Accountants) 
F.R.No.op4254N 

M.No.: 083496 

CA Rajesh Kukreja 
(Partner) 

Date:- 31/08/2 023 

SUPERTECH EV LIMITED 

Place:- OELHI 

KUKREJa & ASS 
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A254N Q834 96 
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Note No. 

UDIN: 23083496hZ4RUS348 

15 

16 

17 

18 

19 
20 

21 

5 

22 

1&2 

3 to 28 

IFor suPeRRYV TD. 

For & On Behalf of the Board 
For Supertech EV limited 

TENDER KUMAR SHARMA 
(Director) Director 

DIN :09042603 

(in Hundred) 

Amount for the period 
12-08-2022 to 31-03-2023 

2,37,502 
2,37,502 

1,75,62 1 

9,290 
10,569 

84 

30,151 
2,25,782 

68 

11,72 0 

5,876 
2,133 

7,977 

7,977 

YETENBER SHARMA 
(Director) 

DIN : 09702846 

0.80 
0.80 



Particulars 

PLOT NO.150 SECTOR 16, PHASE-I BAHADUR GARH, JHAJJAR, HARYANA 124507 
CIN :U35999HR2022PLC1 05796 

Add: Finance Cost 

Cash flows from operating activities 

Add: Depreciation 

Profit before taxation, and extraordinary item 
|Adjustments for: 

Operating Loss before working capital changes 

SUPERTECH EV LIMITED 

l(Increase) /Decrease in Inventory 

(Earlier Known As Supertech EV Private Limited) 

Cash flow statement for the year ended 31 st March 2023 

(Increase) /Decrease in sundry debtors 
j(increase)/Decrease in other short term loans & advances 
(Increase)/Decrease in other current assets 
(Increase)/Decrease in non curret assests 
|Increase/(Decrease) in Creditors 
Increase/(Decrease) in others current liabilities 
Increase/(Decrease) in others current liabilities 
Increase/(Decrease) in Short term Provisions 
Cash generated from operations 
Less: Income taxes paid (Net of Refund) 
Cash flow before extraordinary item 
Cash flow from Extraordinary item 
Less: Adjustment for earlier year 
|Net cash used in operating activities 

Cash flows from investing activities 
Purchase of fixed assets 

Net cash used in investing activities 

Cash flows from financing activities 
Finance Cost 
|Increase in Share Capital/Share application |Net cash (used ) /flow in financing activities 
Net increase in cash and cash equivalents 

Statements. 

Cash and cash equivalents at beginning of period Cash and cash equivalents at end of period 
Significant accounting policies 

UDIN: 

Notes referred to above form an integral part of the Financiai 

CA Rajesh Kukreja 

As per our feport of even date 
For Rajesh kukreja & Associates (Chartered Accountants) 
F.R.No. -004254N 

(Partner) 
M.No.: 083496 
Date:- 31/08/2023 
Place: pELHI 

FRV04254N M No. 83496 
New Delhi 

ertered Accounta 

UDINI 2308349634zRUS348 

Year ended 
(In Hundred) 

31.03.2023 

(Rs.) 

11,720 

DIN :09777408 

84 

68 

11,873 
(3,27,93 1) 

(68,838) 
(2,260) 

(37,064) 
(2,133) 

1,86,288 
1,79,425 

6,626 
(54,016) 

(3,744) 
(57,759) 

(57,759) 

(1,025) 

(1,025) 

(84) 
1,00,000 

99,916 

For SUPERTECH EV LTD: 

41,132 

41,132 

For & On Behalf of the Board 
For Supertech EV limited 

JITENDER KUMAR MA (Director) YETENDER SHARMA 
(Director) 

DIN: 09702846 







Taxation 

CuTent inme tax exyense omrtser laxes on iome from opeations in India and In foreign jurisdketlons. Income taxpayable in Indla is determincd in acordance 
with the pTisions of the Inevme Tax At, 19%1. Tax eNpense relating to foretgn operatons is dletermtned In accordance with tax Laws applicable in countrles where 
Nch opcrations ae domicild 

Minimum Alternative Tax (MAT) aid ín arordanee with the tax laws in India, which gves rise to future cconomic benefts in the form of adjustment of future Income 
tax liability. is considerd as an asset if there is convincing evidence that the Compauy will pay normal Income tax after the tax boliday perlod. Acordingly, MAT Is 
nognisi as an axsct in the alance shect when the asset can be measured reliably and lt is prob:able that the future cconomtc beneflt assoclated with it will fructify. 

Deferrd tax cxpense or benefit is revognised on timing diflerences being the dilference betwecn taxable income and accounting incone that originate in one period 
and is like to reverse in one or more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and t:ax laws that bave bcen cnactcd or 
substantiveh enacted by the halance sheet date. 

Advance taxes and provisions for current income taxes are presented in the balance shcet alter off-setting advance tax pald and Income tax provision arising in the 
same tax jurisdiction for relevant tax naying units and where the Company is able to and intends to settle the asset and liability on a net basis. 

The Company offsets deferred tax assets and deferred tax liabilities ifit has a legally enforceable right and these relate to taxes on income levied by the same governing 
taxation laws. 

Foreign currency transactions 
Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign currency monetary assets and liabilities 
other than net investments in non-integral foreign operations are transated at the exchange rate prevailing on the balance sheet date and exchange gains and losses 
are recognised in the statement of profit and loss. Exchange difference arising ona monetary iten that, in substance, forms part of an enterprise's net investments in a 
non- integral foreign operation are accumulated in a foreign currency translation reserve. 

k Inventories 
Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis. Purchased goods-in-transit are carried at cost. 

Work i: progress is carried at the lower of cost and net realisable value. Stores and spare parts are carried at lower of cost and net realisable value. Finished goods 
produced or purchased by the Company are carried at lower of cost and net realisable value. Cost includes diret material and labour cost and a proportion of 
ruanufacturing overheads. 

I Provisions, Contingent liabilities and Contingent assets 
A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be required to setle 

the obligation, in respect of which reliable estinate can be niade. Provisions (excluding retírement benefits and compensated absences) are not discounted to its 

present alye 2nd are deleruined based on best estimate required to setle the obligation at the balance sheet date. These are reviewed at cach balance sheet date and 
adtiusted to reflect the curent best estimates. Contingent Hiat,stes are not recognisecd in the inncial statements. A contingent aset is neither recognised nor disclosed 
in the financial statements. 

m Cash and cash equivalents 

. 

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are subject to an insignificant risk of 

change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. 

As per our report Vf even date 
For Rajesh Kukrej & Associates 
(Chartered Accouhtants) 
F.RNO.- 004254M 
UDIN: 

CA Rajesh Kukreja 
(Partner) 
M.No.: 083496 

Date:- 31/08/2023 
Place: PELAT 
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For & On Behalfof the Board 
For Supertech EV limited 

fFor SUAERa 
jiTENDER KUMAR SHARMA YETXER SHARMA 
(Director) 

ODIN 23033496862RUS348 

EVLD 
DIN: 09777408 

(pfrector) 
: 09702846 Directo: 
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